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Item 1.01. Entry into a Material Definitive Agreement.
 

As the Company previously reported in its Current Report on Form 8-K filed on March 22, 2013, the Company entered into a Convertible Note Purchase Agreement
(the “Purchase Agreement”) on March 15, 2013 with certain accredited investors pursuant to which it issued and sold an aggregate principal amount of up to $500,000 of its
Secured Convertible Promissory Notes (the “Notes”) for an aggregate original issue price of $425,000. As the Company also reported on its Current Report on Form 8-K filed
on October 3, 2013, the Company and the holders of the Notes amended the Notes in order to modify the method of determining the conversion price of the Notes in connection
with certain Change of Control (as defined in the Notes) transactions. Each of the March 22, 2013 and October 3, 2013 reports are incorporated by reference herein.
 

On October 21, 2013, the Company and the holders of the Notes entered into an amendment to the Purchase Agreement pursuant to which the Company sold to such
holders additional Notes having an aggregate principal amount of $120,510. The additional Notes have identical terms and conditions as the Notes previously issued under the
Purchase Agreement and were allocated among the holders on a pro rata basis based on their initial purchase of Notes. In exchange for the issuance of the Notes, the Company
received aggregate gross proceeds of $102,433.
 
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a

Registrant.
 

The disclosures set forth in Item 1.01 of this Current Report on Form 8-K are hereby incorporated by reference into this Item 2.03.
 
Item 3.02. Unregistered Sales of Equity Securities.
 

The disclosures set forth in Item 1.01 of this Current Report on Form 8-K are hereby incorporated by reference into this Item 3.02. The offer and sale of Notes
described under Item 1.01, above, constituted a private placement under Section 4(2) of the Securities Act of 1933, as amended, in accordance with Regulation D promulgated
thereunder.
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